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Currency Movements

Current Previous

Name Price Close* Change % Change
USDINR 83.388 83.391 -0.004 0.00%
DXY Index 103.86 103.75 0.113 0.11%
EURUSD 1.0789 1.0799 -0.001 -0.09%
GBPUSD 1.2556 1.2568 -0.001 -0.10%
USDJPY 145.47 145.21 0.260 0.18%
USDCNH 7.1946 7.1813 0.013 0.19%
US 10 Yr. Yield 4.195 4.191 0.004 0.09%
USDINR 1M FWD 83.480 83.450 0.030 0.04%
India 10 Yr. Yield 7.274 7.283 -0.009 -0.12%

Global Equity Markets

Current Previous

Name Price Close Change % Change
Nifty 20906 20997 -91 -0.43%
Sensex 69551 69929 -378 -0.54%
Hang Seng 16264 16375 -111 -0.68%
Nikkie 33007 32844 163 0.50%
Shanghai 2989 3003 -15 -0.49%
S&P Index 4644 4622 21 0.46%
Dow Jones 36578 36405 173 0.48%
Nasdaq 16354 16222 133 0.82%
FTSE 7543 7545 -2 -0.03%
CAC 7544 7552 -8 -0.11%
DAX 16792 16794 -3 -0.02%
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Market Roundup

The Indian rupee and bonds may get a boost from CPI inflation that accelerated less than
market expectations, driven primarily by food price rises. Implied opening from forwards
suggest spot may start trading around 83.41

On Tuesday, spot USDINR closed flat at 83.3875 while India’s 10-year yields were little
changed at 7.27%. The pair is expected to trade within a narrow range of 83.25 to 83.50
amid the central bank’s two-way interventions.

India’s inflation quickened for the first time in four months, while manufacturing
production surged more than forecast, giving the central bank reason to keep interest
rates higher for longer. The consumer price index rose 5.55% in November from a year
earlier, slightly lower than economists expectations of 5.78%. Separately, the government
also released figures showing growth in factory output accelerated to a 16-month high of
11.7% in October, adding to the economy’s strong outlook.

On Tuesday, the US stocks rose and Treasuries were mixed. The consumer price index
ticked up in November after being little changed in October. The dollar slid but finished
above its session lows. Risk assets are poised to remain in a holding pattern, awaiting
much-needed clarity from the Federal Reserve later tonight. Tuesday’s US inflation data
failed to validate the market’s anticipation of an assertive push towards interest rate cuts
by the Fed. An uptick of 0.3% m/m in core CPI (versus 0.2% prior) will compel the central
bank to maintain a hawkish hold.

With the Fed widely expected to keep its target rate range steady for the third straight
meeting at 5.25% to 5.5%, traders will carefully scrutinize any signals from Powell on the
path for policy and the update to the central bank’s quarterly forecasts.

Meanwhile, Treasury Secretary Janet Yellen said she doesn’t believe the “last mile” in
returning inflation to the Fed’s 2% goal will be especially difficult. Crude futures cratered
as signs of robust supplies piled up.
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USDINR Dec Futures Daily Chart
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Technical Observations:

» USDINR Dec future formed a
gravestone doji candlestick pattern,
which implies a bearishness.

» However, the pair is steady above the
short-term moving average of 10
days.

» Momentum Oscillator, RSI of 14 days
period is almost flat and is placed
above 50 on the daily chart.

» MACD has been placed above a zero
line with a flattish note.

» Long unwinding has been seen as
price and open interest fell.

» Short Term Trend: Neutral/sideways

» Expected Trading Range: 83.30 to
83.50

» Intraday = Recommendation:  Sell
USDINR Dec. Fut. at 83.45/83.48 SL
83.53 Target 83.32
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Currency Derivative Price Actions

Currency Pair Open High Low Close % Change Open % Chg. in Agg. Ol % Chg. In Volume % Che.

Interest Ol Agg. Ol Volume
USDINR Dec Fut 83.3950 83.4275| 83.3825( 83.4050 -0.01%| 4,081,893 -1.5%| 5,745,773 -1.0% 793,605 -28.4%
EURINR Dec Fut 89.9300 90.2050| 89.7925| 90.1325 0.25% 150,879 -3.7% 213,814 -0.8% 124,879 7.2%
GBPINR Dec Fut 104.8825| 104.9550| 104.6375| 104.8575 -0.02% 211,011 -3.5% 292,884 -1.0% 152,398 -0.3%
JPYINR Dec Fut 57.3650 57.6000| 57.3650( 57.5700 0.64% 59,532 -6.9% 75,551 -5.0% 109,420 -27.3%
EURUSD Dec Fut 1.0780 1.0810 1.0776 1.0802 0.18% 1,473 -0.3% 6,624 -0.5% 12 -62.5%
GBPUSD Dec Fut 1.2582 1.2582 1.2545 1.2571 -0.05% 4,811 -0.4% 14,926 -0.1% 32 77.8%
USDJPY Dec Fut 145.48 145.48 144.90 144.92 -0.64% 184 -8.0% 407 -0.2% 36 -96.7%

Technical Levels

Currency Pair

Supt.1

Resi.1

Resi.3

5DMA

USDINR Dec Fut 83.41 83.41 83.32 83.36 83.38 83.43 83.45 83.50 83.40 83.38 51.27
EURINR Dec Fut 90.13 90.04 89.22 89.63 89.88 90.29 90.46 90.87 90.00 90.63 49.55
GBPINR Dec Fut 104.86 104.82 104.18 104.50 104.68 105.00 105.13 105.45 104.93 104.62 59.20
JPYINR Dec Fut 57.57 57.51 57.04 57.28 57.42 57.66 57.75 57.98 57.42 56.63 60.26
EURUSD Dec Fut 1.0802 1.0796 1.0728 1.0762 1.0782 1.0816 1.0830 1.0864 1.0790 1.0797 52.64
GBPUSD Dec Fut 1.2571 1.2566 1.2492 1.2529 1.2550 1.2587 1.2603 1.2640 1.2581 1.2498 58.52
USDJPY Dec Fut 144.92 145.10 143.94 144.52 144.72 145.30 145.68 146.26 145.29 147.70 38.44
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USDINR Dec Month Option Charts
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Disclosure:

I, Dilip Parmar (MBA), authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. SEBI conducted the inspection and based on their observations have issued
advise/waming. The said observations have been complied with. We also certify that no part of our compensationwas, is, or will be directly or indirectly related to the specific recommendation(s) orview(s) in this report.

Research Analyst or his/her relative or HDFC Securities Ltd. does have/ does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its Associate may have beneficial ownership of 1% or more in the subject company at the end of
the month immediatelypreceding the date of publication of the Research Report. Further Research Analystor his relative or HDFC Securities Ltd. orits associate does not have any material conflict of interest.

Any holdingin stock—No

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INHO00002475.

Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be usedas a singular basis of any investment decision. The views hereinare of a general nature and do not consider the riskappetite or the particular circumstances
of an individual investor; readers are requested to take professional advice before investing. Nothing in this documentshould be construed as investment advice. Each recipient of this document should make such investigations as theydeem necessary toarrive at an independent evaluation
ofan investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subjectto change without notice. Descriptions of any company or companies or their securities mentioned herein are not intendedto be complete. HSL is not obliged to update this report for such changes. HSLhas the rightto make changes and modifications atanytime.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction,
availability oruse would be contrary tolaw or regulation orwhat would subject HSLor its affiliates to any registration or licensing requirement within suchjurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes orin any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. Inaddition, investors in securities such as ADRs, the values of which are influenced by
foreign currencies effectively assume currency risk. It should notbe considered to be taken as anoffer to sell or a solicitation tobuy any security.

This document is not, and should not, be construedas an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation orsolicitation to do business with HSL. HSL may from time to time solicit from, or perform
broking, or otherservices for, any company mentionedin this mail and/orits attachments.

HSL and its affiliated company(ies), their directors and employees may; (@) from time to time, have a long orshort position in,and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any othertransaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein oract as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respectto any recommendation and other related information
and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds,
changesin the currency rates, diminution inthe NAVs, reduction inthe dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt inthe report, or maymake sell or purchase or other deals in these securities from time to time or may dealin other securities of the
companies / organizations describedin this report. As regards the associates of HSL please referthe website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject companyfor anyother assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information
presentedin this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has notserved as an officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or third party in connection
with the Research Report.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone:(022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@ hdfcsec.com Phone: (022) 3901 9400

HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI Investment Adviser Reg. No.: INAD00011538; CIN -
U67120MH2000PLC152193
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Investment in securities market are subject to market risks. Read all the related documents carefully before investing. DILIPKUMAR MANSUKHBHAI
Mutual Funds Investments are subject to market risk. Please readthe offer and scheme related documents carefully before investing. MANSUKHBHAI PARMAR

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in nowayguarantee performance of theintermediary or provide any assurance of returns to investors.

/-/RE TAILRESEARCH

Date: 2023.12.13 08:39:51

PARMAR +05'30"

4



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6

		2023-12-13T08:39:51+0530
	DILIPKUMAR MANSUKHBHAI PARMAR




